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Sacramento, CA, City of

Municipal Market Disclosure Information Cover Sheet

Type of Filing: RATING CHANGE

Moody's Downgrades IFS Rating with Negative Outlook October 3, 2024

Moody's revised the rating for FGIC now NPFG, MBIA now National, and National Public Finance Guaranty (NPFG).

Date of Filing: 10/08/2024

Certification Authorized by Disclosure Dissemination Agent Contact

Name: Brian Wong

Title: Debt Manager

Entity: Sacramento, CA, City of

DAC
315 East Robinson Street, Suite 300, Orlando, FL 32801-1674
407 515 - 1100
emmaagent@dacbond.com

This information is also available on DAC’s website: www.dacbond.com

 Brian Wong /s/Signature of Issuer:

The information set forth herein has been obtained from the obligated entity and other sources believed to be reliable, but such information is not 
guaranteed as accuracy or completeness and is not to be construed as a promise or guarantee. This Rating Change may contain, in part, estimates and 
matters of opinion which are not intended as statements of fact, and no representation is made as to the correctness of such estimates and opinions, or that 
they may be realized. The information and expressions of opinion contained herein are subject to change without notice, and the delivery of this Rating 
Change will not, under any circumstances, create any implication that there have been no changes in the affairs of the entity, or other matters described.

This Filing Applies to:

Sacramento City Financing Authority, Tax Allocation Revenue Bonds, 2005 Series A (Merged Downtown and Oak Park Projects), $92,372,235.75 
and Taxable Tax Allocation Revenue Bonds, 2005 Series B (Merged Downtown and Oak Park Projects), $46,750,000, Dated: December 7, 2005

CUSIPS: 785849QG8, 785849QH6, 785849QJ2, 785849QK9, 785849QL7, 785849QM5, 785849QN3, 785849QP8, 785849QQ6, 785849QS2

Sacramento County Public Financing Authority, Tax Allocation Revenue Bonds (Sacramento County and City Redevelopment Project), 2003 Series 
A, $33,695,587.95, Dated: December 23, 2003

CUSIPS: 786129BY1, 786129BZ8, 786129CA2, 786129CB0, 786129CC8, 786129AV8, 786129CD6, 786129CE4, 786129AW6



Digital Assurance Certification

Filing Certificate

DAC transmitted the Rating Change to EMMA/SID (if applicable) on behalf of Sacramento,
CA, City of under their SEC Rule 15c2-12 Continuing Disclosure Agreement.

Transmission Details: P21401104

Date & Time Stamp: 10/08/2024

Document: Rating Change: Moody's Downgrades IFS
Rating with Negative Outlook October 3, 2024

DAC Bond Coversheet: Yes

Transmitted to: MSRB-EMMA

Total CUSIPs associated with this Filing: 19

Filing made on Series: 2005A,B, 2003A

Codes: P (Prerefunded), R (Refunded), U (Unrefunded), E (Escrowed), A (Advance Refunding), D (Defeased), T (Tendered), V (Derivatives),
UD (Undetermined), NLO (No Longer Outstanding)

Red: Original CUSIPs - filing missed ·  Blue: Non-Original CUSIPs - filing missed ·  Green: Outstanding CUSIPs - filing made ·  Black:
Inactive CUSIPs

1.  Issue: Sacramento City Financing Authority, Tax Allocation Revenue Bonds, 2005 Series A
(Merged Downtown and Oak Park Projects), $92,372,235.75 and Taxable Tax
Allocation Revenue Bonds, 2005 Series B (Merged Downtown and Oak Park
Projects), $46,750,000, Dated: December 7, 2005

  CUSIP: 785849QG8, 785849QH6, 785849QJ2, 785849QK9, 785849QL7, 785849QM5,
785849QN3, 785849QP8, 785849QQ6, 785849QS2

No missing CUSIPs for this bond issue

2.  Issue: Sacramento County Public Financing Authority, Tax Allocation Revenue Bonds
(Sacramento County and City Redevelopment Project), 2003 Series A,
$33,695,587.95, Dated: December 23, 2003

  CUSIP: 786129BY1, 786129BZ8, 786129CA2, 786129CB0, 786129AV8, 786129CC8,
786129CD6, 786129CE4, 786129AW6

No missing CUSIPs for this bond issue
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915 I Street, HCH 3rd Floor 
Sacramento CA 95814

    John Colville ~ City Treasurer Phone   916-808-5168 
Fax   916-808-5171

EVENT NOTICE PURSUANT TO S.E.C. RULE 15c2-12 
RATING CHANGE 

Dated: October 8, 2024 

NOTICE IS HEREBY GIVEN that on October 3, 2024, Moody�s Investors Service (�Moody�s�) 
downgraded the insurance financial strength rating of National Public Finance Guarantee 
Corporation (�National�). National serves as the successor bond insurer of Financial Guaranty 
Insurance Company � the bond insurer at the time of issuance for the two series of bonds listed 
below. As a result, there has been a change to the insured rating on the following bond issues from 
�Baa2� to �Baa3�: 

2003 Tax Allocation Revenue Bonds, Series A issued by the Sacramento County Public
Financing Authority*
2005 Tax Allocation Revenue Bonds, Series A issued by the Sacramento City Financing
Authority*

*The City of Sacramento is the Successor Agency to the Redevelopment Agency of the City of Sacramento

Additionally, Moody�s also changed the outlook of National from stable to negative. 

City of Sacramento 

______________ 
Brian Wong 
Debt Manager 

Attachment: Moody�s Rating Action Report dated October 3, 2024 
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