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QWRGXFWRQ  %DFNJ LRXQG

7KH &IW Rl 6DFWDP HQVR LV SIRSRVIQJ VR FRQWUKFWD VHI P HQWRI VKH 6 DFLDP HQVR 5 LYHU 3 DUNZ D\
P XOUXWH WDLO DARQJ VKH VRS RI VKH HDVW@®IYHH RI ViKH 6 DFWDP HQWR 5LYHU Z WKLQ VKH 3 RFNHW
* IHHQKDYHQ QHLJKERWKRRG 7KH YIMRQ IRUD FRQUQXRXV GIYHH VRS WDLOD®RQJ VKH 6DFLDP HQVR
5LYHU Z DV DSSWRYHG E\ &IW &RXQFLOLQ Z VK VKH 6DFWDP HQWR 5LYHU 3DINZ D\ 3@Q VKHQ
FRQILP HG Z VK DQ XSGDW LQ DQG DIDLQ VKH $P HUFDQ 5LYHU DQG 6DFWDP HQWR 5LYHU
3DWNZ D\ ,P SGIP HQDRQ 3 @Q LQ

7KH SWIRMFW QP IW DWH EHW HHQ * DWFID %HQG 3DW DQG =DFKDUDV 3DWN DQG Z L@ LOFXGH
QHL KERWKRRG DFFHW WP SV IRUELF\ FAMV DQG SHGHWUDQV VR J HWIRR VIKH VWDLO

$RQI VKH WRXWKHW SDUNRI WH FRP P XQW QHZ HU LHMGHQOMDO GHYH®RSP HQW Z HWH EXLAV
SWRYIGLQJ SXEQF DFFHW HDWHP HQW D®RQJ WKH VRS Rl VIKH GIYHH 7KH & W FRQWAXFWAG D P XQU XWH
VUDLOVRXWK RI * DUFLD %HQG 3 DWN LQ H[ WIQGLQJ VR VKH ) LHHSRUAS HJ LRQDO: DWAU) DFLOW

7RZ DUV VKH QRUMKHW SDUV Rl VKH FRP P XQW RGHUKRP HV Z HWH EXLAOVZ IMK SUYDWA RZ QHUKILS
Hl WIQGLQJ VR \KH UYHU 7KHWH SIRSHUAHV SIWRYIGH HDVHP HQW RQ VKH GiYHHV IRUI&RRG FRQWRODQG
P DLOWAQDQFH SXWSERWHYV EXWWSLFD@ GLG QRWSRYLGH SXE@F DFFHW HDVHP HQW

7R FROWUWKFWVKH SIRMIFV® GiYHH VRS WDIO WIKWRI ZD\ 52: DFTXIMMRQ IRU SXEQF DFFHW
HDVHP HQW Z LG EH WHTXWWHG 0 DQ\ RI VKH RGHU KRP HV Z VK SUYDW RZ QHUKLS DRQJ VKH

SWRSRVHG WDLO DQJ QP HQWDWH EXLOVF@VHU VR VKH ®iYHH DQG UHVIGHQW DWH FRQFHUQHG DERXW
SRHQVDOVDIHW FKD@QJ HV DWRFLDWG Z WK LOWRGXFLQJ SXEQF DFFHW EHKLQG VKHLWUKRP HV 7KLV
6DIHW 3 @Q KDV EHHQ GHYH®RSHG VR GRFXP HQWWKH DSSIRDFK VR P DIQVDLQLQJ SXEQ@F VDIHW DARQJ

VIKH QHZ WDLO
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7KH 6DFWDP HQWR 5LYHU3 DUNZ D\ 6DIHW 3@Q RXVIQHV D ILDP HZ RUIN VR SURP Rl SXEQE VDIHW DBRQJ WH WDIO
7KLY/ S@Q

e ' HIQHVWH4 Hi<< — 41<1 <BRR{< Rl SXEQ- DI HQFLHV 3DIH

g R U e P By
\VDIHW D&QJ VKH WDIOFRUIGRU

e ,GHQWIHV WH WHOIYDQW FRGHV  RWGIODQFHV  DQG ... 3DJH
HQIRUFHP HQWP HFKDQIWP VIRUL41j § R N« ~ 41 R KN
R <RIU 437 < J3Rg B+  JUT §<4ok <qf 1R§R
¢ T 143<J714 174)q

o IFLUK@KW < B1Ig <I&k JINA< D 40T 2< & T 3 BB T4 e 3DJH
§<40k <q VIKDW Z L@ EH LQFRISRIDMG LR WH SURVMFW
GHWIQ

o GHOWHV 1JR <= <Ik JINM< D4 AT T I VMDW oo 3DJH

DGNFHQW KRP HRZ QHWY P D\ FKRRWH VR [P SGP HOW \R
IXWKHU VXSSRUWV D VDIH DQG  UHVSHFIXO HQYLLRQP HQW
EHVE HHQ SUYDVW SIRSHWV DQG VIKH SXEQE WDIO

)RUWKH SXUSRVHV Rl VKLV GRFXP HQW EXQDXVKRU] HG DFMWF
LQFOXGHV QRWRQO LB DODFWYIMEHV VIKDWZ RX@ EH HQIRUFHDE ®f
DQ\ Z KHWH 1Q VIKH FIW EXWDOR \SHFLLE DPAYMEHY DWRFLIDWG Z VK
WKH XVH Rl VKH SUIRSRVHG WDLODQG DGNDFHQWSIRSHW LQFOXGLQJ

WHVSDWQJ DQG RIMAUQI DIVMUS DN KRXLY/

7KH ONHHWRS WDIO XQV WWRXJK DHDV 1Q ZKIFK WKH
VXURXQGLQJ SDUFHOLY SXEQE SLIRSHW WSLFD® RZ QHG E\ WH

&IW Rl 6DFUIDP HQWR DQG RQ SMQQHG SXEQF DFFHW HDVHP HQW
WURXJK SDUFHY Z KIFK DUH SUYDWO® RZ QHG VR VIKH UYHWS HGJ H

7KH P HFKDQMWP Rl KRZ VKHVH DPMMHV DIH HQIRFHG Z L@
GHSHQG RQ Z KHWHUWH RFFXURQ SXEQF RUSUYDW SUIRSHUW
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7KH IRGRZ 1QJ HQWMHYV SM\ DQ LP SRU/DQWS XEQ@F VDIHW R®I RQ VKH WDLO

3 DWN 5 DQJ HWY/

7KH 6DFWDP HQVR 5 LYHU 3 DUINZ D\ WDLOZ LGEH GHWL QDG DV D ESDWNZ D\ F
DQG VKH &IW® 3DW 5DQJHW/ Z LAEH HVSRQVE® IRU SDWRORI VKH WDLO
3DW 5 DQJHUW/ HQIRWFH FIW RUGLODQFHV WDW FRGHV DQG LQ SDUQHUKLS
Z VK VKH 6DFWDP HQVR 3R@FH ' HSDUWP HOW WHVSRQG VR HP HUW HQF\ DQG
QRQ HP HU HQF\ FDQV | RUVHUYLFH

6 DFLDP HQVR 3RQ@FH" HSDU HOQW

© KL® VKH 3 DUN 5 DQJ HW/ KDYH MUVGLFVIRQ RYHUVKH 3DWINZ D\ VKH
6DFWDP HQVR 3RAFH' HSDUP HQW6DF3' SIRYIGHV VXSSRUMR VKH 3 DN
5 DQJ HW/ DQG Z LAHVSRQG VR P RUH \WWJ QU LFDQWLQFLGHQW RQ VIKH WDLO

' QFLGHOWO DQDJHP HQW7 HDP

7KH &IW Rl 6DFWDP HQRY ,QFIGHQW 0 DQDJHP HQW 7HDP  ,0 7
FRRUGLODVIAV LHVRXUFHV VR DGGLHW KRP HOMOQHW EUQJLQJ VRI HVKHU VIKH
' HSDUP HQW RI &RP P XQIW 5HVSRQW 6DF3' 6DF)LLH DQG RVKHU
GHSDUWP HQW 7KH ,0 7 LHVSRQGV VR  FD@ DQG P DQDJ HV FRRUGLODVHG
HQFDP SP HQWHVSRQWHV

' HSDU/®P HOWRI <RXVK 3 DWNV
&RP P XQIW ( QUFKP HQW

7KH ' HSDUP HQWRI <RXVKK 3 DWV &RP P XQW ( QUFKP HQW <3&(
RYHUMHHV VKH FIW® SDWNV DQG SDINZ D\ V <3 &( Z LAODGHYHMRS VKH XAV DQG
WHI XOVRQV IRU DFVIYIMHY D®RQJ WKH SDWNZ D\ LQFXGLQ) MJIQDIH WR
SWRP RV VDIHW DA&RQJ VKH WDLOW WHP V

SXEQ@F: RWV' HSDUP HQW

7KH 3DWINIQJ ' LYIMRQ Z LAEH WHVSRQVE®! |RUHQIRLFLQJ DQ\ SDWNLQJ
WHWUFVIRQV DWVKH DFFHW SRIQW DV IHFRP P HQGHG VR GLVFRXDJ H
RYHUDL) KW3 DUINZ D\ XVDJ H

&RP P XQMW 0 HP EHW

7WDLO XVHW/ DQG WHMGHQW FDQ SM\ D FUMIFDO RGB! LQ REVHWIQJ DQG
WHSRURQJ SWREGP V RQ VKH WDLO LQFXGLQJ VKH VXSSRUMLRP  YRXQWHAHU
FLYLODQ EINH SDWRY XWI] HG RQ RVKHU WDLY LQ 6DFWDP HQVR 6LJQDJH
DQG VRROY |RUFDQ KHG | DFLOVDVIA VKLV E\ P DNLQJ MWVHDW DQG FRQYHQLHQW

6533 63$)(7<3/%$1 3%* (



35(9(17,1* $1' 5(029,1*
81$87+25,=(' $&7,9,7<)520
7+( 3%$5.: $<
SR8 2«YJqg0 D4YT T J SR8+3 84 114Jq

AUT Tk RIGR<T I Rk B8 <M <1 <<« ]§<40k <q T<k §-&KUR N D4 1<§9 U R
PR<f ¢« ~«=kRNE§ JU§c402¢ Nfd&c« ~JUT2¢ 4 T J & RI(T1<A TIJ T D4
4Rc¢ "< 1R8M 14 114)9< Kk RUR f«<T T J<4

8< 40k <q! = <<[ER < B
| RQg! 1 A4 CAA @3DUNWFP HDQVDQG IQFXGHV D@SDUNY SDUNZ D\V P HGIDQV SHGHWMDQ P DQY
S@] DV J HHQEH®V J DUGHQV MNHV DQG DQ\ RUKHUSURSHUWV RZ QHG RUFRQWR@G E\ VIKH FIW
LOFOXGLQI VKV UHV VKHUHRQ DQG RII VWHHWS DUNIQJ - DUHDV VIKDWDUH XVHG LQ FRQOHFVIRQ VIKHUHZ. LK
VIKDWDUH RSHUDWAG RUP DIQVIDLOHG | RUS DWLYH RUDFVIYH UHFUHDMRQDOS XISRVHV 7KH WALP - ES DUNFDOR
LOFOXGHVDQ\ SUIRSHUWV RZ QHG RUFRQWR@G E\ VIKH FIW DV RSHQ VSDFH LOFXXGLQI XQGHYHRSHG WMV
IRUIXVXUH SDUNV

§cd6<, 4R« "f<IUI 11493 AUT §<4ok «q.

e +RXW 6DFWDP HQW &IW &RGH & ! | b 40a@éa
§<d0k <qk B8 "+ <1 B ~R<J <k E

e 5HWMFMRQVRQS$ BRKROZ ! | 5Qa@aa0b
e 5HWMFIRQVRQ6P RNIQJ #! | £A0Qaeaab
e 3RWHWRQVRI Z HDSRQVZ ! | &0a@aanb
o /MMUQI' XP SIQJ 2! | &0a@aa2b

* 6VDUAQJ O DIQWIQIQ ) LHVZ ! | &0a@adAb

R k J a 3Ry <J <<[&X 1
AU "¢ "«=D4Y DAY T J dc<<xk Y5
SQIRCH IQFO(GIQY UMGHQW WDIOXVHY RU WKH
JHOHWDOS XEQE

e 1RO RRU]HG 9HKIFBNVZ ! | &0a@aaRb
e 1R&DP SIQJ &@! ! 40a@aAa b

3 DUN WJ QDI H Z L@GILHPWKVHW VR Wi RQ VIKH WDIO a0 <U RTq R" <45

) RUQRQ HP HUHQFLHV FD@ RUXWH WH DSS RU

WDOUW@FRP P XWQJ ELF\FQMW P D\ XVH WKH WDIO

CXUQI  GDN KRXW W ®Q DV WH KDH ) pyip g Horiy FoO — RU L E\
DSSURSUDWA ELF\ F®1 @ KVQU FHOBEKROH
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XANe+l ¢ 1B N
2 Q) HEXXDY &IW &RXQFICDGRSWAG WH 3 LIRWAFVRQ RI & UMFDO, QIUIDMAKFVXUH DQG :  L@ILLH
5IMN 2 WGIQDOQFH 1R Z KIFK DGGHG &KDSWU VR W(H &IW &RGH 7KLV FRGH LGHQWILHV
GIYHHV IOFXGIQ) VAHBIYHHSWP DQGD  IRRWRIINVHW DV FUMFDAQI IDWAKFWH RQ Z KIFK MLV
XQ@Z 1XCDQG D SXEQE QXIVDQFH IRUDQ. SHURQ VR FDP S RFFXS\ FDP S IDFLOAHV XVHFDP S
SDWSKHWRDID RUMRIH SHWRQDCS LIRSHW

R k J 293RT<J <<xXk "1

aU «q«=Db4Y BD4T 1 B

* $Q RQH LQFXGIQI KRP HRZ QHWY UHQWALY QHLI KERW RUMDIOXVHLY/

a UdJc"IBRf< « 877 P41 R 74U 4 R< "95

e &DP SIQ) RUHWRE@KP HQWRI FDP SIQJ SDUDSKHWQDID 9 IROMRQVP D EHHQIRUFHG E\ WKH &IW
XSRQ  KRXWQRWFH EXWP D\ EHHQIRUFHG IP P HGIDW® Z IMKRXWSURUQRWFH LI KH YIRDMRQ
SRWHVDQIP P IQHQWIMUHDWR SXEQF KHDOIK RUVDIHW

RkJ «=D4y D4T ¢ b5

e &D@® RUXWH DSS RUWHGDF3' QRQ HP HU HQF\ a@H

Ad<lc<<BR N! 94 <
5 HMGHQWP D\ UHT XHWAHQIRUFHP HOQWRUQXIMDQFH EHKDYIRURQ SUYDW SIRSHW LQFXGLQI GRIVMMUQJ
RUHQWIUQJ SUYDVM GRFNV RQ SUYDW SURSHUWV VKURXJ K WKH 7UHVSDW SURFHGXUHV $ SSAFDE ®1 FRGHV
DWH &IW &RGH RUG VIV 3 HQDCO&RGH

R k J @af3Rf<) <<&Xk “q
auU !« 29q3RYI<J0 P4Y T b
+RP HRZ QHWYDQG UHMGHQW Z IViK SUYDVW SUIRSHW H WAQGIQJ VR WWKH WYHU
0 P4q ¢ J&§4 <<
&D@BDF3' @ QRQ HP HU HOR\ @OQH
$ Q RIIIFHUUHVSRQGV YHULIHV SUIRSHW RZ QHUKLS RUDI HQWAWIMKY FRQILLP VWH WHVS DWHLE [GHQWN
DQG DWMMWVZ IMK D1 RAFH RI 7UWVSDW 1 D1 RWFH LV DOHDG\ RQ I RZ QHUS UHVHQFH LV QRW
WUHT XWWHG
2 IFHURWGHWY VKH WHVS DWHUVR BIDYH
1 VCH WHVS DWHULH XVHY VKH RITLEFHUP D WAVXH D FIMMRQ XQGHU& W RUGVIVA @7
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143 847j7 J3 AU4 RNUO j &  J=( <N P 8A0( G
&37(" SWRQRXQFHG BHS WIGF LGHQWIHY EDVF SUQFIS®N VR GHWMUFUP H WURXJ K LOWIQURQDOGHW Q

Rl SXEQF VSDFHV SUYDWA VSDFHYV RUEXL@GLIQI V 7KH D@ QP HOQW DQG GHWI QVRI WH QHL) KERWKRRG
DFFHWWDP SVDSSO VX R RI VKH NH\ SUQFLS®V

y <JR& +2 R4 TR< 1
3 RWIQUDCFUP LQDY DUH XQ@NH® VIR DAMP SWD FUP H L ViKH\ DUH DAUMN RI EHIQJ REVHUYHG DQG XVHWY/
DUH @HO VR HHODIHUZ KHQ VIKH\ FDQ VHH DQG EH VHHQ 7KH GRFDWRQVDQG GHWI QVRI WKH

QHLJ KERWKRRG DFFHW DP SV DUH LOWIQGHG VR SURYIGH RSHQ @OHVRI W KWLRP  WDLOXVHLY DQG | LRP
VKH DGNDFHQWMAHHW7K H LOWBAMRQ Rl @ KMQJ 1V QRWDARZ HG RQ VKH GIYHH WDIOKRZ HYHU @ KVIQJ
Z L@EH SWRYIGHG DADQG DGNIFHQWIR DFFHW SRIQW

"3 Rg2R11 4
&UP LQDODQG XQZ DOWG EHKDYIRWY FDQ EH GIVFRXUD HG LQ SXETF VSDFHVZ KHQ VIKRVH VS DFHV DUH
DFVYH Z VK UMGHQW YMVRWY DQG RWKCHUG IMP DV XVHWY $ BRQJ ViKH 6 DFUDP HQVR 5 LYHU SRWQWDO
FUP LQDCH®P HQW FRX@ SUHYIRXV® XVH VIKH GIYHH VR HQWAUS UYDW SLIRSHUV Z MK P LQIP DOMN R
EHQJ VHHQ EXWD Z HIXVHG SXETE WDICP D\ GLVFRXUD H LAFMDFIMW

, -
-
-

7KLY ®RFDMRQ KDV FGDUMRHVRI W KWUWRP  VIKH WDLCDQG
IRP VIKH VAHHW7KH SUHVHQFH RI KRP HVIDFLQJ WKH WIDIO
JIYHDQ P SIHWWMRQ RI E\ HVRQ ViKH WDLB

7KLY RFDMRQ KDV REWAXFWAG @OHV Rl MLJ KW
IURP VIKH VAHHWDQG IURP VIKH WDLO
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3RIFH 2 EVHUDMRQ ' HYIFH 32' FDP HWDV Z HH
IQMDWG E\ VIKH 6DFLDP HQVR 3RTFH ' HSDUR HQW
1Q DWHBIPWOQWIWHPMRQV DQG KDYH SUIRYHQ VR
EH D VXFFHW XOLQYHWAI DVi¥H VRROIRURIILEHWY DQG
GHWIPYHV 7KHVH FDP HIDV LXQ  KRXW/ D GD\
GD\V D Z HHN DQG Z RN DV D FUP H GHMUHQW7KH
WHFRWGIQIV FDQ EH XVHG VR IGHOW\ WRGKQ
YHKIEGNV P MWQJ SHURQV DQG IHRQ\ Z DUDQW
DQG SWRYIGH SRIFH Z MK HVIGHQFH Rl I@FIW
EHKDYIRU

7KHQXP EHURI 32" V\WKDWZ L@EH IQWIGHG Z LOEH
GHWALP LOHG GXUQJ 1LQDOGHWI Q DQG DIH SMQQHG
IRULP SGP HQWMRQ DWDFFHW SRIQW DQG DRQJ
VKH WDLO

§<40R N2 <R IR <

7KH 6DFWDP HQWR 5 LYHU3 DUNZ D\ 3@Q 8 SGDW
IGHQWIHG B DU $FFHW 3RIQWF Z VK YHKLF®
DFFHW DQG SDUNIQJ | DFI@AHY DW* DUFLD 9%4HQG 3 DN
DQG =DFKDUDV 3DWIN 7KH B HUKERWKRRG $ FFHW
3RIOWF \R EH FROWMKXFWG Z MK VKLY SURMIFWDW
1 RUK 3RIQW: D\ $XGXERQ &IUF®I DQG &RXQW
5LYHU: D\ DUH LOWIQGHG VR VHUYH SHGHWMDQV DQG
ELF\ FOAV DQG Z L@ QRWHQFRXWDIH SDINIQI 7KLV
Z @EH P MJ DWG DVIRTGRZ V
o 5HG &XEV DW$ FFHW 3RIQW @7KLY Z LONHHS
YIHZ VRI H DFFHWWDP SV RSHQ IRUVDIHW DQG
SURUMI H X\H | RUBRFDOUHMGHQW
6LJQDIH VR GUHFWYMWRY LQ FDW/ VR * DUFLD
%4HQG 3 DUN IRUSDUNIQJ | DFLOAHY
71P H 5 HWMFPVRQV DQG RU 5 HMGHQW?2 Q 6WHHW
3DINQJ 3HWP IW @2 Q VWHHWSDINQJ FDQ EH
@ MG VR 3DUNZ D\ KRXWY RUHYHQ UHVMFWG
IRU QRQ UMMGHQW 7KLV Z I EH FRRUGLODWG
ZMK WH UHMGHOW @IQJ QHDU VKH DFFHW
SRIOW DQG P D EH WHWHG DWU LQMDO
P SGP HQWMRQ EDVHG RQ IHHGEDFN ILRP  \VKH
FRP P XQW

1 R W(DWMQ ERW FDVHV WWHWH LV DQ RSSRUXQIW

VR IHYIMH VKH DSSURDFK ROFH [P SGIP HOWG EDVHG
RQ IHHGEDFNIWRP WHFRP P XQW
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<3&( VIQ WH SURFHW RI GHYH®RSIQJ \J QDIH IRU
HAT XHWH IRU P XQUXVH WDLY VR HWRDE@K D
FROUMMQWP HWDIH RQ KRZ VR \KDWH DQG X\H
WH VSDFH 7KLV FRX@ LQFOXGH J XIGDQFH RQ WWH
DSSWRSUDWA MGH IRUZ DDIQJ GDW SRAFIHV IRU
GRJV DQG KRZ VR \DIH® SDW RWHUELF\ FMWV

<3&( IV DOR HYDXDWQJ RUWGIQDQFHV RU
UHJ XOMRQV RQ \VSHHGV DQG RU FDSDFIW IRU H
ELNHV2 VKHUM. QDU H Z LaOIQFOXGH WH X®V RI iKH
3DUNZ D\ Z MK GLUHFMRQ VR WID\ RQ ViKH WDLO
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9IME®I FIMADQ SDWRY FDQ KH® GHWU
XQDXWKRU] HG EHKDYIRY DQG SURYIGH DWAMDQFH

VR WDIOXVHY 1Q QHHG 7KH 1 DARQDOGNL 3 DWRO
IQFOXGHV D %4NH 3DWROSWRIWDP  Z KIFK SURYIGHV
\SHFLDQ HG VDIHW WDIQIQJ IRUSDWRELY 7KH &IW

IV 1Q WH SURFHW Rl GHYHB&SLQJ DI HHP HQW Z WK

WH $P HUFDQ 5 LYHU %NH 3DWROVR H WIQG VIKHIU
SDWRY \R FIW WDLY IQFO(GIQ) VIKH 6DFUDP HQWR

5LYHU 3DINZ D 7KH 9%ANH 3 DWRO VHIYHV DV WDIO
DP EDWDGRWY SWRYIGIQJ DWIMBQFH VR WDLOXVHLY/
DQG SWRP RWQJ WDLODIHW 3 DWR@ILY DUH FHUAILHG

1Q ILIAVDIG DQG &35 DUH HT XISSHG VR DWIMAZ VK

HP HU HQR\ EINH UHSDWU DQG VHWH DV EA HV RQ VIKH

WDIBZ WK WH DELON VR UHS RUMEFIMDPYIW VR VKH

3 DUN 5 DQJ HW DQG 6DF3'

BER«+! RI<D 4n3 (< D8R8 21«

7WDIOSRW DQG \J QDI H DIH SLIRSRHG DERQJ WKH
VRS Rl WKH ®IYHH VR GHILOH WKH ERXQGDUY RI VKH
SXEQF WDIODQG WHIQIRUFH SUYDWA SUIRSHW DQG
KDEMDWDUHDV 7KH H DFWE&RFDMRQ DQG GHWIQ Rl
WH SRW ZI® EH GHYHRSHG WKWRXJIK
FRRUGIODWRQ Z IMK VIKH | BRRG FRQWRCDJ HQFLHV

6533 6$)(7< 3/$1

" q<<D 48R8R 2<HJq RTUR A<

0 DIQWIQDQFH DQG HP HUHQR\  YHKIE®N FDQ
FXUHOW DFFHW WKH ®YHH DWD QXP EHU Rl
@RFDARQV DBRQJ VKH 3DUNZ D\ DOKRXJK VKHWH
DFFHW SRIQW DIH QRWP DQDJ HG RUP DIQVBIOHG
E\ WH &W 7KH QHZ DFFHW SRIQW Z MK KLV
SIRMFW DWH IOWIQGHG VR DFFRP P RGDWM
HP HU HQF\ YHKLE®N P LQIP 1} lQJ ILUAMUHVSRQGHU
UNVSROWH WP H
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7KH &W FDQQRW REVDIQ SHWP MWMQJ VR SOFH
QKWQJ RQ WKH GIYHH 5HMGHQW DWH Rl FRXUH
DARZ HG VR P DIQWIQ D IHQFH VXEMIFWVR VSHFLDO
FROMDIQW DV GHWAP IQHG E\ I®RRG FRQWRO

DJ HQFIHV 0 RURQ VHOMQJ @ KWQJ DQG RUFDP HUDV
FDQ EH S@FHG RQ iKH IHQFHV VR GHVMUDQG GHWAFW
XQZ DOWAG DPAYMEHV

2 « N

3IRSHW RZQHYW P D FROUGHU SRWMQI ER
WHVS DWIQJ FMJ QDU H 1Q RIGHUVR GHWUWHVS DWQJ
DQG | DFLOVIMA HQIRUFHP HOQW 7KLY DARZ V RITLEEHWY VR
FKDUH Z WK 7UAVSDWIQJ XQGHU &DARWQID 3HQDO
&RGH N 6DF3' UWHFRP P HOQGV MJQDJH WR EH
OR W DU WDQ F FZIMW WH ZRWGY HR
7UNSDWMQJ  3UYDW 3URSHWF DW D P LQIP XP
$ GGIMRQDODQIXDIH P D\ IQFOXGH BV 2 Q 7WDIO
1 R7UHVSDWQJ 2 Il 7WDICE @RZ HGF
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/DOGWDSIQ)  DQG RSDTXH [HOFIQU LV
TP WG Z WKIQ D FHYDIQ GIBQFH RI WH VRH
Rl ®YHH Q RWGHU VR IDFIO/MWM  GIYHH
LOVSHFVRQ ) RUMRP H SUIRSHWMHV WP D\ EH
IHDVE®! VR LOWD@DQGVFDSIQ) IRUDGGIMRQDO
SUYDR\
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