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MANAGEMENT WCOE L39 SUPV CITY COUNCIL SAC SIERRAS BLDG
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Historical Growth

*Includes 457, 401a, 401a Management, 401 WCOE, L39 Supv, 401a City Council & 401a Sac Sierras Bldg
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12/31/2019 12/31/2020 12/31/2021 12/31/2022 12/31/2023 12/31/2024 6/30/2025

Historical Growth of 457 & 401(a) Plans $558,610,675 $644,703,514 $736,094,517 $622,839,758 $723,999,613 $794,560,592 $845,344,973

Historical Growth of 457 & 401(a) Plans
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ProAccount Activity

457
401(a) 

Management

401(a)           

WCOE L39 Supv

401(a) 

City Council

401(a) 

Sac Sierras Bldg
Total

Assets $234,636,649 $54,278,329 $9,849,030 $460,601 $90,053 $299,314,662

Participants 1,925 348 277 5 4 2,559
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Certified Financial Planning Summary

Year/Quarter Total Scheduled
Initial 

Meetings

Data Review

(Planning)
Education Plans Reviewed Cancellations

2025 Q2 42 28 16 12 9 5
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Participant Experience

Participant Website Activity

Activity 2025 Q1 2025 Q2

Account Balance Inquiry 20,847 19,619

Allocation Changes 93 54

Deferral Completed 541 388

Exchange Completed 70 83

Solutions Center Metrics

Activity 2025 Q1 2025 Q2

Calls Received 551 59

Answered in 20 seconds 88% 92%

Calls Abandoned 2 2
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Service Recap

Education Campaigns, Flyers, Calls & E-Mails

Web Series

Enrollment – June 17

Investment Strategies – June 24

Nearing Retirement – June 26

Medicare Basics– June 30

Consultations, Meetings & Site Visits Q2 2025 Count

Individual Consultation 365

Group Meetings 3 On Site / 4 Webinar = 7

Site Visits 42

Work Sites Visited

Various Fire Stations

South PD                                         

North PD

Fire HQ

E-Mails & Mail Campaigns

Ongoing E-Mails to New Employees  2’s Per Month

Various Follow Up E-Mail Reminders for New Account Participants

Recurring Sites Visited

Historic City Hall

Department of Utilities                                    

Community Development / Central PD

Meadowview

NACY

SACY Various Buildings

PD HO
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Explicit Asset Fee

NRS Fee Amount

April 457 $6,304

April Management 401(a) $1,588

April City Council 401(a) $10

April WCOE 401(a) $240

April Sierras 401(a) $2

April Total $8,144

May 457 $6,787

May Management 401(a) $1,714

May City Council 401(a) $11

May WCOE 401(a) $259

May Sierras 401(a) $3

May Total $8,774

June 457 $6,762

June Management 401(a) $1,701

June City Council 401(a) $11

June WCOE 401(a) $260

June Sierras 401(a) $3

June Total $8,737

Q2 2025 Revenue Total $25,655
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Fee Normalization Calculation

Fund Name Fund Ticker
04/01/2025

Account Value

05/31/2025

Account Value

06/30/2025

Account Value

April 2025

Fund Srvc Fee Rate

May 2025

Fund Srvc Fee Rate

June 2025

Fund Srvc Fee Rate

2Q25 Fund Service 

Fee Payment 

Amount
American Century Mid Cap Value Fund - Class R6 NTV398 AMDVX $11,704,270 $12,223,628 $12,446,813 0.000% 0.000% 0.000% $0

DFA U.S. Targeted Value Portfolio - Institutional Class NTV121 DFFVX $7,398,969 $7,707,337 $8,018,321 0.000% 0.000% 0.000% $0

Fidelity 500 Index Fund NTV878 FXAIX $87,700,620 $93,293,002 $97,941,083 0.000% 0.000% 0.000% $0

Fidelity Mid Cap Index Fund NTV889 FSMDX $8,006,061 $8,369,768 $8,684,607 0.000% 0.000% 0.000% $0

Fidelity Small Cap Index Fund NTV891 FSSNX $10,078,501 $10,571,989 $11,111,224 0.000% 0.000% 0.000% $0

Fidelity Total International Index Fund NTV877 FTIHX $22,021,129 $22,645,557 $23,659,600 0.000% 0.000% 0.000% $0

Fidelity U.S. Bond Index Fund NTV879 FXNAX $22,894,254 $22,763,285 $23,208,725 0.000% 0.000% 0.000% $0

Invesco Discovery Fund - Class R6 NTV412 ODIIX $9,655,776 $10,409,184 $11,111,494 0.000% 0.000% 0.000% $0

Loan Outstanding Principal Balance LXM001 Loan $7,866,981 $8,048,816 $7,998,946 0.000% 0.000% 0.000% $0

MFS International Diversification Fund - Class R6 NTV880 MDIZX $27,774,114 $28,252,241 $29,403,105 0.000% 0.000% 0.000% $0

MFS Mid Cap Growth Fund - Class R6 NTV411 OTCKX $22,892,993 $24,274,495 $25,668,063 0.000% 0.000% 0.000% $0

MFS Value Fund - Class R6 NTV442 MEIKX $37,213,313 $38,652,133 $39,803,097 0.000% 0.000% 0.000% $0

Nationwide Fixed Fund NWG272 Fixed $97,700,659 $96,925,249 $96,023,552 0.000% 0.000% 0.000% $0

Nuveen Real Estate Securities Select Fund - Class R6 NTV396 TIREX $10,992,990 $11,178,587 $11,155,562 0.000% 0.000% 0.000% $0

PGIM Total Return Bond Fund - Class R6 NTV481 PTRQX $33,498,117 $33,390,493 $33,881,479 0.000% 0.000% 0.000% $0

Schwab Personal Choice Retirement Account SDM001 SDO $9,108,114 $9,901,283 $10,380,790 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2025 Fund - Investor Shares NTVE63 VTTVX $7,809,668 $7,978,199 $8,329,148 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2030 Fund - Investor Shares NTVE64 VTHRX $16,937,021 $17,283,146 $17,892,481 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2035 Fund - Investor Shares NTVE65 VTTHX $12,047,004 $12,533,678 $12,969,862 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2040 Fund - Investor Shares NTVE66 VFORX $12,547,696 $13,233,868 $13,824,810 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2045 Fund - Investor Shares NTVE67 VTIVX $5,431,113 $5,843,780 $6,202,047 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2050 Fund - Investor Shares NTVE68 VFIFX $6,896,916 $7,303,385 $7,703,178 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2055 Fund - Investor Shares NTVE69 VFFVX $6,766,301 $7,189,378 $7,643,421 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2060 Fund - Investor Shares NTVE70 VTTSX $6,773,867 $7,302,965 $7,786,902 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2065 Fund - Investor Shares NTV623 VLXVX $508,948 $559,186 $608,150 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2070 Fund - Investor Shares NTVF46 VSVNX $242,459 $257,491 $271,361 0.000% 0.000% 0.000% $0

Vanguard U.S. Growth Fund - Admiral Shares NTV474 VWUAX $87,037,416 $95,482,782 $101,613,712 0.000% 0.000% 0.000% $0

Vanguard(R) International Growth Fund - Admiral(TM) Shares NTV119 VWILX $19,616,811 $20,729,784 $21,668,986 0.000% 0.000% 0.000% $0

Vanguard(R) Target Retirement Income Fund NTVE72 VTINX $13,946,811 $14,153,693 $14,458,418 0.000% 0.000% 0.000% $0

Total $623,068,891 $648,458,382 $671,468,935 $0
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Service Level Agreements

Deliverable Service Level Agreement Penalty Frequency Q2: Met/Failed Q2: Penalty Q2: Comments

Annual Satisfaction Survey
Nationwide will conduct an annual participant 

satisfaction survey
$5,000 Annual Met $0 Survey scheduled for 4Q25

Annual Satisfaction Survey 

Results

Nationwide will analyze survey results, provide 

executive summary and recommended actions 

annually.

$4,000 Annual Met $0 Survey scheduled for 4Q25

On-Site Group Meetings

Nationwide will conduct 50 group meetings annually for 

Plan’s employees. The 50 meetings count will be 

revisited annually with the Plan to determine 

appropriateness.

$4,000 Annual Met / On Track $0

Annual Requirement: 4 group 

meetings in 2Q25  

YTD = 20

Individual Meetings

Nationwide will conduct 1,000 individual meetings 

annually for Plan’s employees. The 1,000 meetings 

count will be revisited annually with the Plan to 

determine appropriateness.

$4,000 Annual Met / On Track $0

Annual Requirement: 365 individual 

meetings in 2Q25 

YTD = 736

New Hire Enrollments

Nationwide will commit to enroll 50% of new hires into 

the 457(b) plan annually. This deliverable is contingent 

upon receiving new hire census data from the Plan in 

order to track and measure.

$4,000 Annual Met / On Track $0 109 New Accounts in 2Q25

Total Enrollments (new hires and 

existing employees)

Nationwide will commit to increase new enrollments 

into the 457(b) plan to 185 annually. The 185 

enrollments threshold is based on historic Plan data 

provided by the Plan and will be revisited annually with 

the Plan based on hiring trends within the City.

$4,000 Annual Met $0 YTD = 200

Participant Services
Nationwide will answer 75% of participant calls to the 

service center within 20 seconds annually.
$5,000 Annual Met $0 91.53%

Plan Sponsor Services

Managing Director, Program Director and/or 

Relationship Consultant will respond to Plan Sponsor 

calls and return calls within one business day.

$4,000 Annual Met $0
Annual requirement; NRS has met 

this standard for 2Q25

Participant Statements - Online

Nationwide will post quarterly participant statements to 

the website within 15 business days of the quarter end 

date.

Up to $4,000 

($1,000 a 

quarter) paid 

annually

Quarterly Met $0 07/08/2025
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Service Level Agreements

Deliverable Service Level Agreement Penalty Frequency Q2: Met/Failed Q2: Penalty Q2: Comments

Participant Statements - Mail

Nationwide will mail quarterly participant statements 

(not enrolled in e-Delivery) within 15 business days of 

the quarter end date.

Up to $4,000 

($1,000 a 

quarter) paid 

annually

Quarterly Met $0 07/08/2025

Plan Sponsor Statements - Online

Nationwide will post quarterly Plan Sponsor statements 

to the website within 30 business days of the quarter 

end date.

Up to $4,000 

($1,000 a 

quarter) paid 

annually

Quarterly Met $0 07/08/2025

Plan Reports
Nationwide will provide quarterly reports to the Plan 

within 45 business days of the quarter end date.

Up to $4,000 

($1,000 a 

quarter) paid 

annually

Quarterly Met $0 No incidents reported

Total Q2 $0
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Plan Sponsor 
Experience

Participant 
Experience

John Steggell, 

Managing Director

steggj2@nationwide.com

 310-245-7436

Greg Sabin,

 Program Director

sabing@nationwide.com

916-538-3937

Kim Lovell,           
Relationship Consultant

lovellk1@nationwide.com

 614-435-2294

Rick Watson,    

Retirement Specialist

rick.watson@nationwide.com

 916-633-0010

Your Dedicated Team 
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CITY OF SACRAMENTO 457 

Schwab Personal Choice Retirement Account 

(PCRA) Quarterly Report 

As of 6/30/2025 

Page 1 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO 457, Quarter Ending 6/30/2025 

Plan Profile 

Information 

PCRA Participant Profile 

Information 
Average Customer Age 55 

Percent Male Participants 79% 

Percent Female Participants 21% 

Total Assets by Category 

Cash Investments $636,831 

Equities $2,782,594 

ETFs $2,458,034 

Fixed Income $1,376,566 

Mutual Funds $3,098,766 

Other $0 

Average Positions Per Account 

Cash Investments - Positions 1.0 

Equities - Positions 3.4 

ETFs - Positions 1.3 

Fixed Income - Positions 0.4 

Mutual Fund - Positions 0.7 

Other - Positions 0.0 

Average Trades Per Account 

Equities - Trades 20.1 

ETFs - Trades 1.4 

Fixed Income - Trades 0.1 

Mutual Funds - Trades 0.1 

Other - Trades 0.0 

Total - Trades 21.7 

Total PCRA Assets $10,352,790 

Total Funded PCRA Accounts 62 

Total Roth Assets $0 

Total Funded Roth Accounts 0 

Total Advisor Managed PCRA Assets $0 

Total Advisor Managed Funded PCRA Accounts 0 

PCRA Accounts Opened This Quarter 3 

PCRA Assets In and Out This Quarter* $525,368 

Average PCRA Account Balance $166,980 

•9/30/2024 12/31/2024 •3/31/2025 6/30/2025 

•3/31/2025 6/30/2025 •9/30/2024 12/31/2024 

•Total Assets (Trailing 4 Quarters) 

•Total PCRA Assets 

•Total Advisor Managed PCRA Assets 

•10M 

•8M 

•6M 

•4M 

•2M 

•0M 

•Total Accounts (Trailing 4 Quarters) 

•60 

•40 

•20 

•0 

•Total Funded PCRA Accounts 

•Total Advisor Managed Funded PCRA Accounts 

•* Assets In and Out includes contributions and distributions. 

•Page 2 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO 457, Quarter Ending 6/30/2025 

Top 10 Mutual Fund Holdings** 

Name Category Symbol OS* $ Assets % Assets 

FIDELITY CONTRAFUND Large Capitalization Stock Funds FCNTX N $897,328 33.42% 

VANGUARD US GROWTH ADMIRAL Large Capitalization Stock Funds VWUAX N $403,741 15.03% 

PFG US EQUITY INDEX FUND CLASS R Large Capitalization Stock Funds PFSSX Y $301,292 11.22% 

PFG FDLT INS AM&EQ IDX STR I International PFFFX Y $285,080 10.62% 

PFG FDLT INS AM&EQ SCTR STR I Large Capitalization Stock Funds PFFSX Y $221,415 8.25% 

PFG BR TARGET ALLOCATION 

EQSTRTGYISHARES 
International PFESX Y $199,075 7.41% 

PFG ACTIVE CORE BOND STRAT R Taxable Bond Funds PFDOX Y $85,105 3.17% 

T. ROWE PRICE BLUE CHIP GROWTH Large Capitalization Stock Funds TRBCX Y $34,552 1.29% 

PFG JANUS HENDERSON BALANCED STRAT 
R 

Hybrid Funds PFJHX Y $31,726 1.18% 

TCW CONCENTRATED LARGE CAP GROWTH 

N CL 
Large Capitalization Stock Funds TGCNX Y $28,625 1.07% 

•Top 10 Fund Families 

Name $ Assets % Assets 

FIDELITY $897,328 33.42% 

VANGUARD $425,059 15.83% 

T ROWE PRICE $43,250 1.61% 

TCW $28,625 1.07% 

BROWN/IA $27,726 1.03% 

DFA $20,765 0.77% 

•**Top 10 Mutual Funds does not include Money Market Funds. 
*OS = OneSource, no-load, no transaction fee. 

•Page 3 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO 457, Quarter Ending 6/30/2025 

Top 10 Equity Holdings 

Name Category Symbol $ Assets % Assets 

PALANTIR TECHNOLOGIES 

INCLASS A 
Information Technology PLTR $564,365 20.28% 

NVIDIA CORP Information Technology NVDA $304,415 10.94% 

TESLA INC Consumer Discretionary TSLA $265,564 9.54% 

AMAZON.COM INC Consumer Discretionary AMZN $151,968 5.46% 

AXON ENTERPRISE INC Industrials AXON $114,256 4.11% 

BOEING CO Industrials BA $107,279 3.86% 

ROCKET PHARMACEUTICALS I Health Care RCKT $71,050 2.55% 

ARCHER AVIATION INC CLASS A Industrials ACHR $70,709 2.54% 

PALO ALTO NETWORKS INC Information Technology PANW $65,076 2.34% 

APPLE INC Information Technology AAPL $62,255 2.24% 

Top 10 ETF Holdings 

Name Category Symbol $ Assets % Assets 

SPDR GOLD SHARES ETF Commodity GLD $655,689 26.68% 

VAG ITM-TERM CORPORATE BOND ETF US FI VCIT $145,906 5.94% 

SCHWAB US DIVIDEND EQUITY ETF US Equity SCHD $110,033 4.48% 

ISHARES BITCOIN ETF Other IBIT $106,628 4.34% 

FRANKLIN BITCOIN ETF Other EZBC $102,431 4.17% 

FIDELITY MSCI INFOR TECHINDX ETF Sector FTEC $97,229 3.96% 

VANGUARD VALUE ETF US Equity VTV $80,593 3.28% 

INVESCO QQQ TRUST US Equity QQQ $79,334 3.23% 

ISHARES CORE S&P 500 ETF US Equity IVV $68,920 2.80% 

VANGUARD S&P 500 ETF US Equity VOO $65,753 2.68% 

•*OS = OneSource, no-load, no transaction fee. 

•Page 4 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO 457, Quarter Ending 6/30/2025 

•Market Value Allocation - All Assets (Quarter over Quarter) 

•Cash 

•Equities 

•ETFs 

•Fixed Income 

•Mutual Funds (OneSource) 

•Mutual Funds (Transaction Fee) 

•06/30/2025 

•26.88% 

•23.74% 

•13.30% 

•16.96% 

•12.97% 

•6.15% 

•03/31/2025 

•23.84% 

•25.71% 

•16.06% 

•18.85% 

•6.37% 

•9.17% 

•6/30/2025 

•Mutual Funds (Transaction Fee) 

•12.97% 

•Cash 
•6.15% 

•Mutual Funds (OneSource) 

•16.96% 

•Fixed Income 

•13.30% 

•Equities 

•26.88% 

•ETFs 
•23.74% 

•The above charts illustrate the percent of PCRA participant assets in each noted asset class as percentage of total PCRA assets. Percentages are calculated as of quarter-
end. Money Market Funds are classified under Mutual Funds. 

•Net Flow - All Non-Cash Assets (3-Month Period Ending 6/30/2025) 
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•Equities ETFs Fixed Income Mutual Funds (OneSource) Mutual Funds (Transaction Fee) 

Cash 

Equi t ies  

ETFs 

Fixed Income 

Mutual Funds (OneSource) 

Mutual Funds (Transaction 

Fee) 
•Net Flow is the net of all cash inflows and outflows in and out of financial assets; the performance of an asset or fund is not taken into account, only share redemptions, or outflows, and share purchases, or inflows. 

•Page 5 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO 457, Quarter Ending 6/30/2025 

•Market Value Allocation - Mutual Funds (Quarter over Quarter) 

•Hybrid Funds 

•2.86% 

•Small Capitalization Stock Funds 
•0.51% 

6/30/2025 3/31/2025 

Hybrid Funds 2.86% 3.35% 

International 17.83% 12.94% 

Large Capitalization Stock Funds 62.49% 62.69% 

Money Market Fund 13.34% 16.73% 

Small Capitalization Stock Funds 0.51% 0.61% 

Specialized Funds 0.22% 0.28% 

Taxable Bond Funds 2.75% 3.40% 

•6/30/2025 

•Large Capitalization Stock Funds 
•62.49% 

•The above charts illustrate the percent of PCRA participant assets in each noted asset class as percentage of total PCRA assets. Percentages are calculated as of 
quarter-end. Money Market Funds are classified under Mutual Funds. 

•Net Flow by Sector - Mutual Funds (3-Month Period Ending 6/30/2025) 

300K 

200K 

100K 

0K •Large Capitalization Stock Funds 

Money Market Fund 

•Net Flow is the net of all cash inflows and outflows in and out of financial assets; the performance of an asset or fund is not taken into account, only share redemptions, or outflows, and share purchases, or inflows. 

•Page 6 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO 457, Quarter Ending 6/30/2025 

6/30/2025 3/31/2025 

Communication Services 2.85% 3.66% 

Consumer Discretionary 17.28% 19.46% 

Consumer Staples 6.54% 7.42% 

Energy 0.60% 1.14% 

Financials 4.02% 4.14% 

Health Care 5.06% 8.22% 

Industrials 13.75% 12.60% 

Information Technology 42.30% 37.37% 

Leveraged/Inverse 0.81% 0.25% 

Materials 0.74% 0.85% 

Other 4.61% 2.96% 

Real Estate 1.42% 1.93% 

Utilities 0.02% 0.02% 

•Market Value Allocation - Equities (Quarter over Quarter) 

•Energy 
•0.60% •Information Technology 

•42.30% 
•Health Care 

•5.06% 

•6/30/2025 

•Leveraged/Inverse 
•0.81% 

•Communication Services 
•2.85% 

•Consumer Staples 
•6.54% 

•The above charts illustrate the percent of PCRA participant assets in each noted asset class as percentage of total PCRA assets. Percentages are calculated as of quarter-
end. Money Market Funds are classified under Mutual Funds. 

•Net Flow by Sector - Equities (3-Month Period Ending 6/30/2025) 
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0K 
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Consumer Discretionary 

Consumer Staples 

Energy 

Financials 
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Information Technology 

Leveraged/Inverse 

Materials 

Other 

Real 

Estate 

•Net Flow is the net of all cash inflows and outflows in and out of financial assets; the performance of an asset or fund is not taken into account, only share redemptions, or outflows, and share purchases, or inflows. 

•Page 7 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO 457, Quarter Ending 6/30/2025 

•Market Value Allocation - ETF (Quarter over Quarter) 

•Commodity 

•O th e r  

•Sec to r  

•International Equity 

•US Equity 

•US FI 

•6/30/2025 

•29.20% 

•29.12% 

•12.44% 

•11.23% 

•12.53% 

•5.49% 

•3/31/2025 

•29.17% 

•29.02% 

•14.25% 

•10.79% 

•13.29% 

•3.48% 

•6/30/2025 

•US FI 
•12.53% 

•US Equity 

•29.12% 

•Sec to r  
•11.23% 

•Commodity 

•29.20% 

•International Equity 
•5.49% 

•O th e r  

•12.44% 

•The above charts illustrate the percent of PCRA participant assets in each noted asset class as percentage of total PCRA assets. Percentages are calculated as of quarter-end. 
Money Market Funds are classified under Mutual Funds. 

•Net Flow by Sector - ETF (3-Month Period Ending 6/30/2025) 
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•Net Flow is the net of all cash inflows and outflows in and out of financial assets; the performance of an asset or fund is not taken into account, only share redemptions, or outflows, and share purchases, or inflows. 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO 457, Quarter Ending 6/30/2025 

•Average Monthly Trades Per Account (3-Month Period Ending 6/30/2025) 

•4/1/2025 5/1/2025 6/1/2025 

•6 

•4 

•2 

•0 

•Equities ETFs Fixed Income Mutual Funds 

•Trading Channel Mix (Month over Month) 

•40% 

•20% 

•0% 

94% 

77% 

49% 

50% 

23% 

6% 

•60% 

•100% 

•80% 

•4/1/2025 5/1/2025 6/1/2025 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO 457, Quarter Ending 6/30/2025 

Important Disclosures 

•Schwab Personal Choice Retirement Account (PCRA) is offered through Charles Schwab & Co., Inc. (Member SIPC), the registered broker/dealer, which 

also provides other brokerage and custody services to its customers. 

•For participants who utilize the Personal Choice Retirement Account (PCRA), the following fees and conditions may apply: Trades in no-load mutual funds 

available through Mutual Funds OneSource service (including Schwab Funds) as well as certain other funds, are available without transaction fees when placed 

through schwab.com or our automated phone channels. Schwab reserves the right to change the funds we make available without transaction fees and to 

reinstate fees on any funds. Funds are also subject to management fees and expenses. 

•Charles Schwab & Co., Inc., member SIPC, receives remuneration from fund companies for record keeping, shareholder services and other administrative 

services for shares purchased through its Mutual Fund OneSource service. Schwab also may receive remuneration from transaction fee fund companies 

for certain administrative services. 

•This material is for institutional use only. 

•The information contained herein is obtained from third-party sources and believed to be reliable, but its accuracy or completeness is not guaranteed. This report 

is for informational purposes only and is not a solicitation, or a recommendation that any particular investor should purchase or sell any particular security. 

•Page 10 
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CITY OF SACRAMENTO MGMT 401A 

Schwab Personal Choice Retirement Account 

(PCRA) Quarterly Report 

As of 6/30/2025 

Page 1 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO MGMT 401A, Quarter Ending 6/30/2025 

Plan Profile 

Information 

PCRA Participant Profile 

Information 
Average Customer Age 54 

Percent Male Participants 77% 

Percent Female Participants 23% 

Total Assets by Category 

Cash Investments $57,483 

Equities $194,158 

ETFs $886,436 

Fixed Income $302,356 

Mutual Funds $250,585 

Other $0 

Average Positions Per Account 

Cash Investments - Positions 0.9 

Equities - Positions 2.2 

ETFs - Positions 2.4 

Fixed Income - Positions 0.4 

Mutual Fund - Positions 0.4 

Other - Positions 0.0 

Average Trades Per Account 

Equities - Trades 1.6 

ETFs - Trades 1.8 

Fixed Income - Trades 0.0 

Mutual Funds - Trades 0.4 

Other - Trades 0.0 

Total - Trades 3.8 

Total PCRA Assets $1,691,019 

Total Funded PCRA Accounts 14 

Total Roth Assets $0 

Total Funded Roth Accounts 0 

Total Advisor Managed PCRA Assets $0 

Total Advisor Managed Funded PCRA Accounts 0 

PCRA Accounts Opened This Quarter 0 

PCRA Assets In and Out This Quarter* $104,784 

Average PCRA Account Balance $120,787 

•9/30/2024 12/31/20.. •3/31/2025 6/30/2025 

•3/31/2025 6/30/2025 •9/30/2024 12/31/2024 

•Total Assets (Trailing 4 Quarters) 

•Total PCRA Assets 

•Total Advisor Managed PCRA Assets 

•1500K 

•1000K 

•5 0 0 K  

•0K 

•Total Accounts (Trailing 4 Quarters) 

•10 

•5 

•0 

•Total Funded PCRA Accounts 

•Total Advisor Managed Funded PCRA Accounts 

•* Assets In and Out includes contributions and distributions. 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO MGMT 401A, Quarter Ending 6/30/2025 

Top 10 Mutual Fund Holdings** 

Name Category Symbol OS* $ Assets % Assets 

NUVEEN EQUITY INDEX A Large Capitalization Stock Funds TINRX Y $26,595 100.00% 

•Top 10 Fund Families 

•Name $ Assets % Assets 

•TIAA-CREF $26,595 100.00% 

•**Top 10 Mutual Funds does not include Money Market Funds. 
*OS = OneSource, no-load, no transaction fee. 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO MGMT 401A, Quarter Ending 6/30/2025 

Top 10 Equity Holdings 

Name Category Symbol $ Assets % Assets 

MICROSTRATEGY INC
 CLAS
S 

A Information Technology MSTR $29,509 15.20% 

TESLA INC Consumer Discretionary TSLA $20,330 10.47% 

VICI PPTYS INC REIT Real Estate VICI $19,645 10.12% 

COINBASE GLOBAL INC CLASS A Financials COIN $15,772 8.12% 

GAMESTOP CORP NEW CLASS A Consumer Discretionary GME $15,610 8.04% 

ALTRIA GROUP INC Consumer Staples MO $15,480 7.97% 

NVIDIA CORP Information Technology NVDA $13,903 7.16% 

ALPHABET INC CLASS A Communication Services GOOGL $10,221 5.26% 

US BANCORP DEL Financials USB $6,921 3.56% 

CLOUDFLARE INC CLASS A Information Technology NET $6,854 3.53% 

Top 10 ETF Holdings 

Name Category Symbol $ Assets % Assets 

SPDR GOLD SHARES ETF Commodity GLD $297,514 33.56% 

ISHARES BITCOIN ETF Other IBIT $105,465 11.90% 

FRANKLIN BITCOIN ETF Other EZBC $91,820 10.36% 

ISHARES SILVER TRUST ETF Commodity SLV $51,184 5.77% 

ISHARES 20 PLS YEAR TREASURY BND ETF US FI TLT $48,802 5.51% 

VANGUARD TOTAL BOND MARKET ETF US FI BND $35,858 4.05% 

ISHARES CORE MSCI EMERGING ETF International Equity IEMG $23,232 2.62% 

FIDELITY WISE ORIGIN BITCOIN FUND Other FBTC $23,028 2.60% 

SCHWAB US DIVIDEND EQUITY ETF US Equity SCHD $22,461 2.53% 

VANGUARD FTSE DEVELOPED MARKETS 
ETF 

International Equity VEA $18,414 2.08% 

•*OS = OneSource, no-load, no transaction fee. 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO MGMT 401A, Quarter Ending 6/30/2025 

06/30/2025 03/31/2025 

Cash 3.40% 4.08% 

Equities 11.48% 13.71% 

ETFs 52.42% 47.21% 

Fixed Income 17.88% 19.73% 

Mutual Funds (OneSource) 14.82% 15.26% 

•Market Value Allocation - All Assets (Quarter over Quarter) 

•6/30/2025 

•Mutual Funds (OneSource) 

•14.82% 

•Fixed Income 

•17.88% 

•Equities 
•11.48% 

•ETFs 
•52.42% 

•The above charts illustrate the percent of PCRA participant assets in each noted asset class as percentage of total PCRA assets. Percentages are calculated as of quarter-
end. Money Market Funds are classified under Mutual Funds. 

•Net Flow - All Non-Cash Assets (3-Month Period Ending 6/30/2025) 
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•Equities ETFs Mutual Funds (OneSource) 

Cash 

Equi t ies  

ETFs 

Fixed Income 

Mutual Funds 

(OneSource) 

•Net Flow is the net of all cash inflows and outflows in and out of financial assets; the performance of an asset or fund is not taken into account, only share redemptions, or outflows, and share purchases, or inflows. 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO MGMT 401A, Quarter Ending 6/30/2025 

•Market Value Allocation - Mutual Funds (Quarter over Quarter) 

•6/30/2025 

•10.61% •Large Capitalization Stock Funds 
•Large Capitalization Stock Funds 

•10.61% 

•Money Market Fund 

•6/30/2025 

•Money Market Fund 

•89.39% 

•3/31/2025 

•10.25% 

•89.39% •89.75% 

•The above charts illustrate the percent of PCRA participant assets in each noted asset class as percentage of total PCRA assets. Percentages are calculated as of 
quarter-end. Money Market Funds are classified under Mutual Funds. 

•Net Flow by Sector - Mutual Funds (3-Month Period Ending 6/30/2025) 

•10K 

•5K 

•0K 

•Net Flow is the net of all cash inflows and outflows in and out of financial assets; the performance of an asset or fund is not taken into account, only share redemptions, or outflows, and share purchases, or inflows. 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO MGMT 401A, Quarter Ending 6/30/2025 

•Communication Services 
•9.74% 

•Real Estate 
•11.04% 

•Industrials 
•1.53% 

•Financials 
•14.77% 

6/30/2025 3/31/2025 

Communication Services 9.74% 1.45% 

Consumer Discretionary 18.86% 28.53% 

Consumer Staples 7.97% 7.41% 

Energy 1.43% 1.15% 

Financials 14.77% 9.41% 

Industrials 1.53% 20.48% 

Information Technology 29.71% 17.26% 

Materials 1.45% 1.15% 

Other 3.50% 

Real Estate 11.04% 10.11% 

Utilities 3.05% 

•Market Value Allocation - Equities (Quarter over Quarter) 

•6/30/2025 

•Consumer Discretionary 
•18.86% 

•Information Technology Consumer Staples 

•29.71% 7.97% 

•The above charts illustrate the percent of PCRA participant assets in each noted asset class as percentage of total PCRA assets. Percentages are calculated as of quarter-
end. Money Market Funds are classified under Mutual Funds. 

•Net Flow by Sector - Equities (3-Month Period Ending 6/30/2025) 

•Net Flow is the net of all cash inflows and outflows in and out of financial assets; the performance of an asset or fund is not taken into account, only share redemptions, or outflows, and share purchases, or inflows. 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO MGMT 401A, Quarter Ending 6/30/2025 

•Market Value Allocation - ETF (Quarter over Quarter) 

•Commodity 

•O th e r  

•Sec to r  

•International Equity 

•US Equity 

•US FI 

•6/30/2025 

•39.34% 

•24.85% 

•10.29% 

•13.64% 

•2.02% 

•9.86% 

•3/31/2025 

•45.92% 

•23.73% 

•11.72% 

•8.68% 

•8.40% 

•1.55% 

•6/30/2025 

•US FI 
•9.86% 

•US Equity 

•13.64% 

•S e c t o r  

•2.02% 

•Commodity 

•39.34% 

•International Equity 

•10.29% 

•O th e r  
•24.85% 

•The above charts illustrate the percent of PCRA participant assets in each noted asset class as percentage of total PCRA assets. Percentages are calculated as of quarter-end. 
Money Market Funds are classified under Mutual Funds. 

•Net Flow by Sector - ETF (3-Month Period Ending 6/30/2025) 
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•Net Flow is the net of all cash inflows and outflows in and out of financial assets; the performance of an asset or fund is not taken into account, only share redemptions, or outflows, and share purchases, or inflows. 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO MGMT 401A, Quarter Ending 6/30/2025 

•Average Monthly Trades Per Account (3-Month Period Ending 6/30/2025) 

•4/1/2025 5/1/2025 6/1/2025 

•1.0 

•0.8 

•0.6 

•0.4 

•0.2 

•0.0 

•Equities ETFs Mutual Funds 

•Trading Channel Mix (Month over Month) 

•40% 

•20% 

•0% 

50% 

27% 

11% 

44% 

23% 

50% 50% 
44% 

•60% 

•100% 

•80% 

•4/1/2025 5/1/2025 6/1/2025 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•CITY OF SACRAMENTO MGMT 401A, Quarter Ending 6/30/2025 

Important Disclosures 

•Schwab Personal Choice Retirement Account (PCRA) is offered through Charles Schwab & Co., Inc. (Member SIPC), the registered broker/dealer, which 

also provides other brokerage and custody services to its customers. 

•For participants who utilize the Personal Choice Retirement Account (PCRA), the following fees and conditions may apply: Trades in no-load mutual funds 

available through Mutual Funds OneSource service (including Schwab Funds) as well as certain other funds, are available without transaction fees when placed 

through schwab.com or our automated phone channels. Schwab reserves the right to change the funds we make available without transaction fees and to 

reinstate fees on any funds. Funds are also subject to management fees and expenses. 

•Charles Schwab & Co., Inc., member SIPC, receives remuneration from fund companies for record keeping, shareholder services and other administrative 

services for shares purchased through its Mutual Fund OneSource service. Schwab also may receive remuneration from transaction fee fund companies 

for certain administrative services. 

•This material is for institutional use only. 

•The information contained herein is obtained from third-party sources and believed to be reliable, but its accuracy or completeness is not guaranteed. This report 

is for informational purposes only and is not a solicitation, or a recommendation that any particular investor should purchase or sell any particular security. 
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